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Reflection on the Equity Change Model of Limited Companies from the

Perspective of Property Rights Conflict

Wang Yuying

Abstract: Article 86 of the new Company Law stipulates that when transferring equity, the company
should be notified to change the shareholder register. It clarifies that the transferee can claim rights from the
company when recorded in the shareholder register, which could solve some of the equity transfer disputes
that arise in practice. However, the legal effect of the “notify company” procedure is unclear, which makes
the mode of equity change in limited companies still unclear.By endowing different legal effects of share
“transfer” and “exclude” at different points in the process of share transfer, the mode of share transfer can
be summarized into ideology and formalism, the former includes pure ideology and revised ideology, and
the latter includes corporate endorsement transferism and business registration transferism. Among them,
ideology ignores the particularity of share, confuses organizational relationship with pure property transaction
relationship, and has obvious practical limitations; in formalism, companyendorsement transferism doctrine
not only fails to simplify the rules for share transfer, but may increase share Litigation of transfer disputes;
business registration transferism doctrine legislation costs are too high, and excessive attention to the
characteristics of the exclusive nature of share. Combining the theory of exclusive effectiveness of property
and the theory of incomplete rights, it can be found that there is a process of evolution from relative rights to
absolute rights in the state of share rights. Based on the legal thinking of rights confrontation, Article 86 of the
new Company Law can be interpreted as a doctrine of informed change,the adoption of corporate informed
transfer doctrine can also better solve the rights disputes in the process of share transfers.

Keywords: Equity Change Mode; Equity Transfer; Company Registration; Shareholder Identity;

Adversarial Effectiveness
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