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The Category Definition and Type Differentiation of Insurance Warranty

Wang Rong
(Sichuan College of Socialism, Chengdu 610000,China)

Abstract: The general principles of insurance warranty originated in the case law of marine insurance in the
United Kingdom since late eighteenth century. With the spread of the Marine Insurance Act 19006, insurance warranty was
accepted by many common law countries and became the rules of insurance law which is unique in common law. Different
with common law, insurance law in civil law countries did not accept the concept of warranty but replaced it with other
rules which had similar functions, such as the risk increasing and the risk adjustment rules. Comparing with the similar
rules in civil law countries, insurance warranty creates the obligations for the insured party by facilitating the insurer” s
technological advantage and experience in underwriting contracts. It constraints the insured’ s act to prevent the changes
of risk and maintain the balance of the insurance contract. Insurance warranty has its irreplaceable function in insurance
law. It is more consistent with the spirit of contract freedom and is possible to help insurance play an important function
of risk prevention. Therefore, our insurance law should introduce the insurance warranty rules.
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