ga)

i 1] Je 2R R S e U JE e BT 1 OB 2

[ ZE] RE20134F5 A28 BB KW (FHEFKATHEY A2, HEAET 2015 4 1
Al1EREBRETREHE. ¥TRERERIGATTRATRE 827 AW RA R HA RS A
BRARCTEZRALBREFARRESWERA BT R R L E, FaEHTER
FA G —FH ., FLLE, KSR ETA TS BN 5 Z B A X A AR R K2
TEREMEREALREEF. MEMITEFELARERXARARNKENH K,

A—NTAWBRT F, EFRVGINFRBFERZMMEXRNER, FHFER 3% A
W7, 3% AN RS ERA A E, ZHEATRARATRGEHI% U LWBRE, XTEAR
3% HMa R, EAFEFIFTIHE R ARHAEAERAN, (HETEL) & 409
FAR (HHE) . (1) EFHBRERLBEE ; (2) RAERIRERMI, FHZATIRME L H 3%
LR, T EBE 3% R0 Rh, EF TN EFEEFA/ATERAN, Wi, #
S22z 124 (WAHZRLMMARE) Q@) HAZHT . (2) F502 42 11 F—TAEH
LHFAF, ERAAS LEAEFE, NLELAENEFTRAEFHZR2ZR. 3) &ARK
e RABFAHRANERRAUNRRRLSARMA, FH LA FRRBAM LR ZA
B TR R SRS ZAT Bt BBy 3% BT, RAR X Tt 3% # iy, S ER#F
BELEFIEFRIEFHNFHZALZRAN, FTRAERAN. BE, TUEFEFARE
PR L

[XKEA] BTEE BERAR BERLSANEH BTHE HERK

(1 & #3R¥E (1951-), 5, SERNEAFEFLTIREFRAERE, HELL

[F &H] E#& (1981-), &, BMERMEA, SGEAYERFHELL  HELVEFE

hE4yE . D922 SCERARIDAD . A WEHRS . 1674-0602 (2018) 05-0045-22

* EFE  whEIBEOUR 2014 FRENNERFM AT (BEBFE SR, SEMVE A, SEAEEREES, HER
FHBEF ) FRATTFAARS ERRIICE, CEEREATTHRTHFEERZSN LT (RFETR) 583348, H 15,
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2013 B HUEHY CRbEVEATTIAEY L T 86 E WA TR " A B R IR T
J¥ (shadow voting, AR, FFHEE, TR NE TIE), BT EERET 2015
1AL HBER, 21991 51w E TR AR, ATFRATIRG 2 FlE ) T
FEAA B, R IIRR A SRR R S BRSO BER B HEAR, A SR BT B R R AU —
bl BE o 2 B2 A T g L PR IEAR O 2t i NSO IR vk s AT BT VA DB T T Y
ER ROy S e B Ay ek, A R B & -5 00 3255 o ml R IR R S UG8 % . (HUZ,
2013 47 12 A #hE TR 5 RGE 2 700 2 5 LA EI A 80 2 Z 8 Rl ANt 5 53 # T 2% 7y
AR I AR BIX — 252, JIIHTE 2014 4F 3 H HIFMIR R & BBy i el s it & . Hop
2R 30 ZR ARSI CHEEN R T TR AN, RS R AR R R — A, A
ARG, XM R SRR AT — BR R Y T HOER AR ES, RFuEH
TH2R B AT -5 2 BAFDOH T 55 B N DRI . 1 i 2 2 B3 rp o e = B U 2 B A A A S I
TH I 3% MLNFIWT A BER, XA IR R & S B T AT AR A A AT R L, BrA i 2 7 e 5+
ST 2 R RIEAE BT SE AR SR TR “BIL” ok, FRAECARE . S XA R T,
b DA S #T & SR ar 5, eI TIISTRETN 3 40, A LI TR R B 5.
B UL BN 2015 AR, IXARRAR T F BB AR, REABRTR.

#h[E AT S MEEE TR S A5 (BHIET) MaT 201443 47 HEI4 A 18 H
XHTEA Wik 5 i SRR e i i 1) b A w1 58 2014 SE AR KRBT THERE, %
FELRER : 2014 4 3 A 5 HRER M IESR T3 792 K LA 412 ZAEWER T RZE (&
#56.5%) 5 BERHATE Y (RIEESp M) H 1002 K LW AE A, 510 ZAFNER T &
(BLEZ 50.9%) 5 it 1731 R EWAHEH 922 A GEN TS, ARSEZIEHEL R IR L,
PE— A R AT IR 7 56 6

=, RTUEREW LS

(—) 204 ERFAREFS LR FREGIERNER B

TE 2014 4 HIFHY E MIBUAR R & L AEE 2 T ICRH R AR 497 ZAE], HZ5HER
017 H AT 54.2%, AT WLES, X T HEEG E OB KL 2 EH RN, MEERR, R
2013 4 G 8 T BOEH A 144 KA, SRR g LA E] 724 K Bk
35.8%, ' SAEMRIRLEE SR (RUAMATEILE 1),

C1) & whEPHTRA ORI TTA TN SR O A K AIAEESE 294 25T 1974 S RSLAMEBURHLE, 2 ik
FFPTE RO IR SRR ST Bl R A ] 1] P E— B I IR PP SR AT A S AU A TR AL BB A A BT 1Y
ety - IEFFAMIERLAGEERIGE, WRIEFA S MRS — R P HETEEMI,

(2] JAMR5E 11845 5, 2013.5.28. JEBR (WEATIIAWR) 26 314 MU, BRI, MG 14, H3 5,

(3) #E LW AFIS, €013 4F LA TR H A, 5 83 7T,
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&1 A, %)
- 2k U 1422k T FRUMLT 49t
] Ll NG| 2]l UNES 1 NS t Al
7 A 37 493 249 50.0 211 59.6 497 542
o A 38 50.7 239 49.0 143 40.4 420 45.8
&3 (A) 75 100.00 488 100.00 354 100.00 917 100.00
VAEE:S 3 2 5

H IS T BOR G F IR EA ErE i e, WA ER, HAPEo figna 339 X
ml (5 68.2%), FEHRALINS (250 KAHE], 76.0%) SEFEEHITZRA (63 KAH, 19.1%), &
AR (59 RATE], 17.9%) XJUHNA LR B 5 7 1R G R A0 A 2Ry, HElHE
AR 2R, LR 2.

k2 TR (A, %)

4 M Rk 5 At

N t Al A t Bl A t Al

HEEE 72 58.5 178 86.4 250 76.0
HEFHER 43 35.0 20 9.7 63 19.1
TEER 22 17.9 37 18.0 59 17.9

H A 2 1.6 3 1.5 5 1.5
BB AT 123 100.00 206 100.00 329 100.00
TR & 3 7 10

(Z) BERFFREFE (2015.1.1) HIEAEIER

BT R I 5 A0S B 5 T T 2 R B8 B R SR AT B TR A R S IACARF Tl e
HH TR RAEFER” H 592 ZAT], 1 65.6% s A AH “VEHRRBIBCRHE G FXE” /1R
154 ZAw], & 17.1% 5 IR PR BB SO G EE” B8 104 KAw], d11.5% (A%
FEILE3).

£3 THE S (A, %)
K 4 HYP R 3k 57 A3t
N He ] H ] 27l
WERHFHE RS EAE 278 70.2 314 62.1 592 65.6
1B 45 B R UK T i 58 14.6 96 19.0 154 17.1
1B S R DU W I 30 7.6 74 14.6 104 115
H A 30 7.6 22 43 52 5.8
B AR A T 396 100.00 506 100.00 902 100.00
o & 16 4 20
(=) NG

A A L R AR R A, R BRI B S 2 IR K S B AL AR S R IR T B
Zo PRI AE, 2% A AU SN G A 52 55 LI SR B4R, S RARFR, W TIRERSE TS Z A 826
RATTNAARE, AR 91.9%, ARARAIAREISE S5 H A GRS R R SRR, FEIRE ZR R
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THREMIENE? SCbr b, R T REEH AT R H A SRR M, Bzl B, ZHE—
HHOSEAE A E R DA ZE R R BR B E BN FBL, SO s LR K A WU A%
YER B SR et , B A S BN R IR R S BB -5 R R R S B BER R ) FE A [, XA
GHE BRI RIBUTHERLS B RERIBGERE NBEH N — T B 1 3 S i X
RS SR LR S A, T SR I 5 7 AR BE TR M, (B SEYER LR E
AN B VERRIAA T, FBR AR ARTE T3 TR B R T IR AR A R
WA BERT . A PIRARRAE 7 — R AR (S 51 B 24 Tl AR H B S 22 HAb iRl s AL IR
FERAR RS, B2, SRR S R ER “Fra il bacs” mfd. © pA 2010 £S5t
Bl h B, E B IR O AR R 0.58 4R, 523 2009 4 241%, 2010 4F 176% ;
ZHIE S RE L R, I H A E R E USSR A T AR R R K, 7 B AN
BT, BN NGRR3R — P2 AR (O B E) A 6 A~ 1k 48.8%, 7 X2k 3—6
N H AR A B B BOAR KRB H A RO AR BAR R &, AT AR K 2 i Z2 0 e B B I g
IF. HemE BYUEEE R FA 3 DA S ERE T, K/ NMOREA S M A R R
SRR AR A EN G AP AERE BRI /MBAR Z [ AR O B B IR OL R, TS A B
TEHIFRRE AR K AR, A — R A FIAR R 2 R E st S8 RO AE , B s 24 A
TEIEFSZ W 2 A B T VA Y BBEAR R ) S T 2 B BB AR R & ) S AN R SRR A AR . Bk R Y T
R GIAPER R TR . R AR A, A A RIOR R AT [ A flaad 3%,
USRS T BRI AR R T, M A R WA SE B R SAR AN B

WA SIS, KBS R Lk MR sk 2 5, (B A S DU D B TR R
#9253 SRR AR RS, SRR R B, ) i 2 B A IERE 5, FR0TE TR
255 F1 80 0] DA RAT BESCR Y FL 780555 DMZSE AT THI A5 2 25 28 5 150 A fa7 64 43 T 458 S2AH HE B i
A, (HSEFR ERARAEM, @ LI ATRAKR SN ERED AR, WAFSH M
M A IR R T2 H B R IR L E T e R S B RE . X B TR R, RO A5
POEE TR LA A PR, AN B R UL TR AL BB SR, it b 7 5 4H— L83
ORI AR, FTPA, BB TR 2 DIARIE R AR AL

F—AHEZANAITBARR S AEE 724 %, Hp ETAER 6525, /1 78.0%, H—FEHH
BIFARRMA 590 K, & 71.4%, " ZRBE RO sTrd g, O Bty 3 A i 3

(4] w5 (2013 4E LT AFRIRASHE Y, 5627 7.,

(5] &HPk . “RRRS PR EEHE 5UCE R AR 2RI ETFTS” 201446 A 19 H, 1L,

(6] Ryt SR, MU, FBIGEERREEARTIGIFRBEDT 55 s« CE N E R POR L5 20 2B
FBsEY 2012 4E 4 H, 4520 11,

(7) shE=Z S M, fHRIaiiRHY . 201342 7 20 H,

(8] 2013 4FE XFRA S BRI EFEE AW AER R, FES5NEMN 407 ZATY, EHPERENAEHR 75 %, b
18.5% s WA —FAEMEAETFRE ; FEHEHBEREMBETRERNATRE K, 0.2% 5 HimBZEmmmE 73 =H8
WA ATER 331 %, & 81.3%, Hisl, #E EHAadhs, (2013 4 EHAaRALEHE) 2013, 5523 1,
(93 PA2012 AFMEA K & Mhnife, 78 10 ZFR AT FEHA 0.2% R RAFRETE T, 2 0WeE (HHe
R AR B CERESTY, 20134E 6 A 13 H.

(10) ®I5| 2013 4F EHi A GRS EHEASY, %8, 10 1T,

(11) &Hk, WARTHIRGE, SVBORERNIHE S — RN “HRE R TR R AN, NS
B REEREEEWRRZN,” MH— NI TICRET “Heh TR A/ NERTTARIAL, SR B
TR EN EME BRI, DI 085, BRIEAR S H &R0 B AR BRI 1 T 28 AN et T LA
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ARBEMHAERARSETEIFH, EX—K 400 J5E 500 F AT S EERN A FREAEKRS, X2
FAERER) . AEAERFEEIDZE HAF A T AR5 REEN (IFRS) HAEETE 2011 4£1E
KGIAT, HIRIHENRRLE A THESTERFE =AM B IFRA RS, 55 4072 RIT 6
B HER ., 255 b 0 45 R E AR HE R e B, AR R ULREASE 3 H RiX ei
FEEN 2R RIS % 18, SCE IR R AR SRR B — 8, A2 PRERASRSIN, X
WS RFNEL

Mtz te, Betnieilk. ARG H 550 % EEFETF ARG F 5 TR, RS, %
B FHREGEX T X 30 2H—EHAERAY FIREMNLTEH (M&A) FFTUZIEA W, B
B 5 FHCEE I B 1 5K R« KRR ok e At JIr s B2 ) M = N R 08 R0 T RB 2 R K
AR AR e, " BRI SR %, TE 2014 4EPY KR ARy S 2 A Al 2 a2 BRI
IRETERITI EBR BB R AR 27 IEAHE R T PRI P AF ARSI
FIRAR R IR, 3R IR 3 A0 Ml 5 ) AN e a0 251 B30 e R AR K 2> e B8 T 2T
“BlFAE” FWEH Y, FEOMURERE QPR PATE 0 AR, SR PASEEL A wlIOW
HiR. SBFuCEAE QR AR s O o Ul 2% A HLYE = HL AR 100% DA R AYZEGI 271,
ML A FE AR TR 100%, H 2 TR E] 300-400%, AFEREIIN ST 2SN ESRSIER, L
% 4, SK HIRA TG/t (hynix) EANIGHER(UEERE S PILA, ©

Eo4 M&A &l ALK (42 . 57, %)

B A 7 W ) = i B[] Yoy %R (1) (1) /8%
HE HITE (% [ v 55) 2005.08.03 1038231 118.46
KFER LB a2 2006.12.15 1671426 168.45
&S a7 Bk 2007.08.16 500104 257.17

4% (Bobcat) ENI &L 2007.12.01 624478 198.15
himart Eugene Corporation 2007.12.09 19500 438.53
REEE 8 TR 2008.03.14 1630393 147.67
KEE T B EAT 2008.03.14 298293 351.52

F3Ah, 2013 i A LB LB A, RSB A R (ERFIAE) ZE A1 DL
A3 (H0.5%), mREDHGHERELZEEMEA XA AT LEZE, A 1544 (5
26.3%) . FHAFZEE G I E KR BIAFAE R R SR AT R BURFAE MR, M, e
123 5 Z 18] AR LIS B 00 77 XY A T 215 2 (15 36.8% ), TTHEIAT 2 B T AH EL S Ay ) A
ABAE 3 (5 0.5%), BrA, AuEGHZEER AT Z BT, ARERAE 2 R 2 R A BUE
(77, _ERRAGIXBIAR T 2 & SRS IO 2 JC TR A Rl R AR R S HEA T ol B el 2By,
ARLEINA1E “Daum” Hl “Kakao talk” W& FFEFREE T A GBAR RS, 2 FENIXP

PEAER — W AR IR SR NIE A S AR, 2GR0 THER E LRI THREHF A HEE HES,

C12) 51, “BEMRsE T 3R S Gk BUR SRR BT =7 ANEBEZIITE .

(13) ZEGERE, WIE] . BRI SR 7 R, 2014 SR FF2EL M IEFZER LW, AT ST ARt
BRI GEE %7, 2014.7.4-2014.7.5, 55 161 71,

(14) ZEREH . “2012 455 19 KE M E SRR 3 IOARBGRATT 27, S5l 201207 5 2012 48 5 [, 57 16 Ui,
(15 w51, Z5%ER. BIRAMESC, % 162 1T,

C16] A, 53R, SIRFTIRSC, 45165 T,
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RO FEFAEBXHER B RBAR,, AR R AR &R BURTFAEI L, BrbA, FHAREM 3 78
il B A 5 S5 SO AR R 358 5 1) B IR RAFAE A A

Heoh, EEEMLAEIRA CRRS/MEAR) BRI IER AR, E—EzEs,
H A Do AR BE A A A AR TR 25 24 BIIAR S22 F A 55 1430 S i 3 26 15 Bl 14 Tl o 4 ol 3 R
ASESE T AR D BOUBAR PR i ) BE TR AN SR AT/ INEUBEAR PR Y JH b AH 5 TR R B e B . b
BUBAR R 16 Db 2 E AN B 45, — R Nl sE O RIBOR. 5 IR e/ NS R TR A 82 BT il
AIEZE T S R (R UESR T3 ERHO™) o B AZGRAERT D BOBAR R IR, BRI EE
SRS A A X5 AR R A R e S BRI, — et R RO TR PRI 58 _ER Teik
AR R IRIE Y

5 BRI B U PR e LR B AR CRURBORT Z—. ARBrEA, fEd A AR
TiH B AR 4 %, BRI ARk 37 K., AFEHiH 2010 409 10 JK. 2011 4/ 4.3
IR 2012 44 1R, 2013 4R 1 JK 3 TALTT, ARSRARSEAWTINGERNS_E 1723 ] 64 BR i A0 AR Y
AR B B RIE, SR BRI AR SkEE/, PTAT M H ImiRisE.

%5 #H LT A LFE A
X 4 EArd b % AZFEH (L)

HUPNAE % 22 87010

2010 A 74 13898
At 96 100908

HPIEH 18 29208

2011 AT 7 57 13349
£t 75 42557

HPIE 7 7238

2012 i 21 2856
A3 28 10094

HYPIE 4 6614

2013 A T 37 6482
At 41 13096

W HE RS LTS AR (kind.krx . co.kr) #HE 201457 A,

B MR IEGH G — DT, fldh EE WA BT E MG T AT, fEE
HMBESL Y28 TR LARE 2 B B 03 X0F [ ARG 28 RIEAT A B, 9 ELCRR A0 A BT SO N R 6 24
DARMAYEE R R AE L 55 AR T A FIFERE A £, BTSRRI A RIFEEAh, aX AR 7 iR
VIE 2, AR E A TGRS LR NTER SR, 8 TS REG TR AR MlkARE “H
W87 M, AR A ENASEREI MR S A R, ol “HEE” MERSSRDAR KA,

(173 HIS1, PRERE TR S O SR 2 RO BEWH & B3k s5 alih 3 40 3 wHg SCR AR i« DA 2013 4 i i ]
BITNRIHIHEZ A5 124, BIR WP TE R — R ECE [Fl— WA TR AR B B 1 56 [ SRR B8 A RIRERIE 2L
ER AR AT B 3430 A3 T 45 S5 o R L TSR B2, S B i 2 1 B2 B 3& 2800 3 R NI 8% 2. 7%,
RILOTCARAF IR R T B R OR S IBOLAF AR, (Rl BT HIBE T AR, P, AW ZUREEE T
PERHIEE, XRLETETE (B ) SR X BBAR TR U5 IR LR AR b % 45 T 15 SR L i3 A 8 BEAR L, JBOARATTAR
PR A A2 O Y,
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=, ERETEREHNEHREF £

(—) BHEUNXAREER

2015 FIFARIR IR T EEERE )G, RZ AT H FRBAR RS ERBCLZERRIEE, BARKSZ
ety A TR B ALK, — B ARIRBARRSICRIETE BT, S8 RNAE W R BRI FER,
T2, RIS T3S B 5 RIS B FE it 2 A 2 W82 LEFATIEE R G A

1 BRHTREFEEAERA X R RBR L TFE (DLt)a KMWS 7))

F o5 TN R TT S0 « IR T BRI B 5 m] DA (ol ) B KR5S TR R, &
PAUCHAT AR E (SR BEH (599 RAHE, 4 66.6%) SHA B KEBARTH
RRAL(380 KT, 1 42.2%) o Fedie NECB A i/ NI 24 w2 i B i A 22 P AROR B,
FEC, ABATIA BT BEE G R R Kzl (81 KA E], 49.0%) 5 FHEEH A RusH (166
HKoH], o 18.5%) IPEAKKRAESL, LK 6,

%8 BRHAHRE S (A, %)
%4 =Kl T4 77 £t
UNES t 2 7] Pl A ] t
FHEEHE 40 10.1 41 8.1 81 9.0
T REHE 61 15.4 105 20.8 166 18.5
REARRIBATES FH E (ZERHA LK) 268 67.8 331 65.6 599 66.6
R EFA BAT 8 AR RRAAT B 00 B % 240 60.8 339 67.3 579 64.4
WA BT R FAAT B Y % 202 51.1 178 35.3 380 4.3
WL E 2% & 42 10.6 44 8.7 86 9.6
H A 10 2.5 28 5.6 38 42
RLA AT 395 100.00 504 100.00 899 100.00
T b 2 17 6 23

TEALAE SR T BER A ARESOE BT - 8EES 5 ER NS BT ) e ok mi
. HTHRERESERARSIIE — K TP LA#EUL, ZIFaRGEAAE HSES R, 1
I B R AR AR BGARR R LM, BIBCR KRS HITHI S B N IS5 BT SOR R
Z /P RMRATCETTHY . X, 6T BAR R A R BT A R0R BTV 32 BRI 2Rk,
it A H AR 5 BORH N R AR R S B ATAOL, AR R SR BUICIRE E R 2 R,
P B SR A T DA DA i B P R A B, o S it PR B SR AR BE A 2 TR, AR ARV 5 T B R
JEFARFH S T BRI MG &, B2l T 3R S T O AS AR R, % R
SIRE A S RRCR, BER ASEBBR SR E S 5 R n] MR BEUR S SR BUSCR LB, XA
L&, BT BT AR AR ITHR B R AR T 5. REBUREA TR HIE (B ERZETAR),
T I [ 2R U BIA AR G S RAT R BAL, U B AR AR T4 1 77 KA T B
FABCE I ORE AT, RIS IRA 5T, 2R IRAR RSB MAL 515 DA R BRI A7 -5 15 2
A CATII R, WA KR BN ATAT B R T 5

2. BN FTHREMEARE TR (BUFH&EKOGFAR)

JR 3 5 - 15 S o 5 ] M A SR AT SRR A R I - R RS AT t F E R HT  BRRAR
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RBRABII RS (599 KT, 4 67.9%), Zil FHEEHRE (520 RAHE], 563.1%), ZAK
ARR 2 WU BB ZAE (250 ZZaw], 5 30.4%), HBRTSRAFEE A B 5OEH B A
FIARSEIE M B THORHE (WA BRER SIS T ICERE) (121 Kad], & 14.7%) FET7%, i#
W2 7, KL SEE R BN MR R TT 5

A7 Ewgyeg Ry (A, %)
A AT 7 &t
X 2

] .l N .l N .l
Fpi i, wE R R R BN | 254 713 305 65.3 559 67.9
B R AL - R R E S 117 329 133 28.5 250 30.4
ﬁﬁ%i%&ﬂ%;giggﬁﬁﬂgﬁﬁm% 51 14.3 70 15.0 121 14.7
SRV THENE 207 58.1 313 67.0 520 63.1
H A 11 3.1 9 1.9 20 2.4
B A5 Ha it 356 100.00 467 100.00 823 100.00
R4 %% A3t 356 100.00 467 100.00 823 100.00

7o R & 56 43 99

(Z) MERFRINES

1. BFR A KR RRXEAG TR

FEFBRES, RN EERBARR SR EFZTT SRA M REA LT hes, 27
PR TR, H HAE AT AU RN, 1 240 553 0 AR SRRy A DSBS R A A AT A1y AR
FApsifE, BISLALAI R RO ERY T 58, 1207 BRI TIRMIISCRE (494 KAH], 4 55.5%).

2. TR

BUAE T E 2 5l L BA R TR R & A AR ZOR, (B IEER TR NI ZEAF %)
ST AR AT P R SR SR N B R SRR, BT R K IR E R AT SRR BRI
REFETRT, AR RERRARE D, " R BRE BRI &L TR, 5K
b LS RO BAR RS MBAR K B A R, RZE SLIRBI E#SA R 1R E AR EEK,
DRIt 95 Db — IR A IR AR S KK

A AN [ S LA B AT B AT 3 W BRI DA Lt R K & BIARF S IBAR 2 A
ENBHEOR, SREFFHIEIMN A TREMEERIN =702 — A LRYTE B N SRR R E, BEANSEE 27
ANINEY 2 TIEBA R T IR E NI RLE . T8 E A P [ oA il A E N LE , YR
PLRE 22 T3 2 — DA L iR SRS Rl 2 U RE KK

TR BCEPF S« BT E Wl oA ZE1F S A A7 Ly SR 19 7 2 — DA B A (7
TREE 368 558 1 3K), FRIRLBCEMFMUE =02 — DA BRI (RVASH 434 %), TR RS 11 55 B
FEARZ 2wl MEA R LA 2, RN B TR BTl s i MR I SR a7 B, A8
WA AT AR ASEEL . B, PO 24w Bl T DA E B i 2 R B, P
DA BB 2 VA 1 B S 0 FT DA o B A e B (B UE), ) R BT LR R

(18] ZE40Mn . (SbiEdh )y, 13tk 2012 4F M, 26 542543 T,

(19 ABARIE - CRaik (B)) (BB SHRU), 3CkE 2012 4E AR, 26 568 TT 5 ARIRZL : CRIIETE LY, BASCH: 2010 4EH, &5 847 Wi,
RIRIN ARFIEFHE O, THIERE 2000 41, 25 482 W1, AUEETE . (B SALYEIRY, =34t 2005 4R, 5F 593—594 T, BIREE .
oAty (BBILRD) 2014 48, 55 386 T,
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WHLE (REUL) . MEEUAI Y BB « X TR UCEF B B2 i i/ MR BCE P TFAER) I Hon]
DA S 2 e S W R T S RE SRR 0 CRATVRD 56 368 4658 1 FMLE « “IRAE I E RS
FUESN RYBISCHLE W DAE H, 75 8 BER T Bk AW SCHERLE /R T AR S R Re . H AR [R] 5 ] A 4L
SE AR 3 2 o 24w E AR ] AR R SCE PR REAT AR S, AR, R XA A A ek AR Al K
12 AT LA S 2 Al B AR R R A N BB R ER . B, CHAATRREY 5 300 25565 1 Ft iR R &
WRVCELE S THUE « “AaZERRTCR A MER, L3 A BB B TS 2 A LR BR %
A R AR 1 2 2A_ B RSB T &R A . IRILAERZ 4SS B EIRRAE N
W BECEHERR I LR T AR ORI S D) WU B Bl B AT pgar, @ fian = H K
TN FIRTEREEE 12 55—, O X P ouUHLE « Bk, RIS AR A EM SR S E HE ST,
P 2R DR 2 ) 8 R AU 224 280 S R A R 2 R J 3R gt 7 vl DAt SR B T 8
BORE BN, R E I AR B3 2 A SRR i

SRR LA B A RO B RE A I EEAFE AR [ LR, B B (2 80i) Y 5EEu (D
k) Y. wEVINE, FE T BRAR A AL S R AT RE S i A IS )R, T EL4E
Fraboll K2R XRME . BN, BRI R USCE R AR RIEEALE B0 2R SR A B BB (He )i
VAT XA R BEA T BA R R RS ILE ), I BARIRERRAYHLE S0 _E R 4 e JBAR [ ot
NEIBRBUE R B EF AT IRAR A ATRY . U2, WY HOT DARRAC TN BE DR R A ifE . SRk
AR EER 1T A . =002 A BBE, AR AVFRT BRI AT S HO B, Y Rid iR
il S FIR] OB S EAR AL R AL, (S DARE ) B Ay E A A ) R S T [ A 4 R Al 4
FERERER T A T2 % 4. JRBAE— iRt SRR B A R T E R R R ICE A AR E
FARRYIE SR A 28 75% DAL, BATHUR ) 50% LA ERY A FIHL, DA R 24 1E
2t 2o i A B p AR Y T A T R () e SOR AR ST i e, O A SR ALK L I B AR
MR A RS Z B H 2, IBRAEBRIR A 2 R AE,

CHAATREY 55 309 45 2 FOEBARRSBFRAIRI “RERH—FHHE, TR RS
AR BN A AR & BRI R BRI R 2 (AU B ZAE i) AME =70 2 — A B R HER
WHEAT B HME) R, HAUH R BT s =70 2 = (BLAL R FE R nT DA g = AR AE Lk
VBB N IT HRAE) RS ECEE . O XHZ S B 1 R B R Pl TR BN E A A E 4L
HUAERAARRER, BT R G AR, BT A &) B EVER SR ) 4ax) 2 %ok
W, 3E I AR ML R A R = 2 — DA B BOR H R 3 e N BIbR i, pRiGE S B A E A
s el A i BAR MUE S =00 2 DA B R L], e RSO SE AR AN 2L, Bildn

(20) Hi5G1, 20 (AR 0, 55 544 1 BT (BT IR0, 3kt 2005 4, 45 427 315 ARAI= (S tthyk it O
T 2003 4R, 56 487 T 5 SARG) KA TENEY, WEESMEE RS 2010 SE, 5 253 T,

(217 HHFER (Y (58 13 ), ASCE 2011 4ERR, 25 180 i,

(22) WER . “FRE THRERE S UCE AR SRR T 27 BI3HE 3C « COMNERG A TR K 23k 2 A BB
2014 4E 6 ] 19 H,

(23] Wi5l, BEIC, 55431 T ; MREME . CATREY, E3CH: 2000 4EH, 55 405 75 migl, HAIE . CRIEY, 55 569 7
BRAME « CFTEDESC ()Y 1996 4, %5 530 71 225055, AESRE: . (AFNE), Wsh 2012 A4, 55 48 1L w1, #BAI= .
(AEYERY, 56 853—854 TT 5 FiFl, AU « (BURSHLIERY, 46 645 T,

(24) ZERde « (RYE (1)), YESSHISAL 1995 4EHR , 45 440 T,

(25 migl, ZEEH0 « (SALiEPE ), 56 546 11,

(26) E/RH b 7 VERE - 2008.6.2. 2008 (kalla) 1167 #iE.

.53.



PEBUERFFR 20185 K5 (RFOTH)

TERC A R RAR IR R, X 20k e ANBOW B n] DR BEAR M AR R RLE , HEA AR R AL
=02 —TME, HE R =] DAUINE 2 Bk i 20, (BT AR 2 B2 F, LAFH
RN TR 12 455 2 FCR B O “CATEIEY 55 309 458 2 O Bl e U HLE 2 A0 T =4
R BRBEAR L, RS B BEAR R BRI DT T A A SO AR B
=4z, AR, FEEAFRR A AR AVFIUE B SR SR AR AL,

3. X E& Lk

B E R SLYEBI AT A, KAk A& EERHLE A IR K 2 (67 B 2 B i v o N BB . BRI
WA SHEELE (RAETT) 427 65 4 55 FN P “BAKSEHEMIRE" —3C, A0
TORALTH B AR AR B A

(1) (EEFFRANEE AT (DGCL)Y ErvEE A5 sl E e

CEEFFPLAEMN A A (DGCL §216(1))) X N e 2 3R g Bt 2= B0 AR
i, RIS B =R AR HE, BRPHEANRDT =02 —, fxE@Eil (DGCL
§216(2)) HYFLE 2 R X UG R AR R R (R 2
TR G, O HAMIE, WAEEFN S RANT L% (DGCL §216(3)), Y Mt £ 42 THE
PR T A IR E] 50% DA B8, (H2 RE R PR ERZ W R AT 240, W] A
PRARN M ZHL,

BT, WG AT S (DGCL §141(k)), A& (DGCL §242(b)(1)), &
I (DGCL §251(c)), EREN., W=myi%ik (DGCL §271(a) ), f#HtAnE] (DGCL §275(b))
TR AR 2, |WREBARCIEAN BRI IS BERER” RUA R AR & (E
L TR, SRS ARHRE),

TERE, AT RIFEBARNTH SR K0 ARG | & B AR 2 815 A 5087 1) A 85k
117 P r AR IR H B % R TR AL U552 2 I AL Z90E 5532 5 BT IR A | (LR 4R
PRk SEC) HY%E 452 #UN], fEH SEC & BATIMIESR A TS (REN) AT LR 22 AR I Al 2
SR I R 4 IR 03 A V5 S B I AR BH R PR 7R BB 00 S 6 — R TR P R e i 1 2. A &
EEIEFHAZ 5 T 5 IRy B2 85% e BTk A w2 (RN, BATSHE) E, ArbliZ
il P VR AR e ] ) 5 AR R R E T ACR BB R, B AR A TSR AR & o B
A, REAFIICHABREMEE A F R AT AE .

Bl T AN ZE I B S m A B b, SEC B T4 452 M), Emifh T 2185
=wiE%E (Dodd—Frank Act), HSREEASESREWEHEEC 245/, BIM 2010 4545 SEC
FUE S 1L R AR IRIEES (H2, RIS 1940 A3 A FIETE SEC BT r R BB,
AR 2 VEVA R WA RIVE TIXFERRLE . T HL 2 F 9 22 T3k SRR I £ 0 26 I R AR 4% 1

Q271 ZRHE], wERE.

(28] WIS, =& Bt

(29) BRHE . (BMFTE LA SR IUEEIREY, (BRI 4527 #5545 2013 4E 12 H, 55 65-87 .,

(303 w751, R . (EMRHE PR PAEIREY, 569 T,

(31] ZHHaHIZHE 50% DA FAYISZE (A majority means that more than 50% of the voters votesd for the person
or issue in question.) ; MAIXF ZEFEHIZIEAE 50% I, AHELHABR AL %0 (A plurality means that less than
50% voted for the person or issue, but that vote got more than any other vote.),

(323 A, MEREE . (EMRBIE LBOR S BCEFRIFEZE), 46 70 3L,

.54.
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KA TR AR BB BT AR B, e, HEATCRGEEEHE ) Emami K E T aE, R
PN TR B R R, LA (BN TERA RS G+ H A m AR A R AR
RERIBUERIERMEL, AR4xt “Je—MEFHT (non—routine)” EAEAL, M@ AH K EIE
A LR BOARTER, B0 — et S A B A] AR Bl B R R R R, B “HE— etk
T (non—routine)” B#F “HIMANFEIENFH (broker may not vote)” ZEIEFIE, BARf4
Fg “JE—MetEgEm (non—routine)” HALHIESAL S Bl HHLE .

ALNEFAL G T 201248 1 H 25 H A T R TREA ZHE NG B0y, A B8 AT
T B R AT A B FIAH K B8 R (guideline), A8 FI A EIAEREAT, XSS “HORE
ANABRERFG” KGRI, B8 “AaNABEMNE” PRI F (merger or
consolidation), {3 iAW (right of appraisal), FrBIAGALRY K BE B R FI (waiver
or modification of preeptive rights), ABTEMAR KA KM R W FE REINE, KITH
ot 9 10 S8 B B3 48 0 2 AT O S I BRI 5, B T 788 B e I LU 91 A e e SR DA R B
KT — B — A DA By R B R Ah, I FE A # S AT W] (de—stagger the board of
directors) FJIXEE, BAEFE S WY FER R BRI, R IRER 2 B E I,
B B — B R BRI, AR R BAR 2 AURA R IEE, e Fe e 2R AL Rl
FRIN TR I G55, FaRIX SUAH R TN R A B TER, REEAASRAITHERIAL, I
AR R H AT BAE A T & R A, B ATEAR R KT A ENAB A W R ERG R A RS
REET AR M, RIS ENFET” HHFEAAEABCRE £,

RRIAAT SRR ARUL, LR IEA AR RAT MR I8 35 At L R
B, B2 R SR AR RS AT R HE R 15, BT DA — A T (AT
BERIAL, AR NATEEEEAT A FE EEAN R SCE R4, ER AN HE— R WUR T AFT A
PR R AL, AR BB AT A S E R BUEAT] AT ARBUE R AR E—
e 2 T VA R EEAUH A R S M RS — ke 105 ¢ IR A R AR A 8 B 45 SR B A 7 (5 R DAL Y
TR A R R AEEZERW, (BR2ERBAEARIBEGL T, BT 200 2 S E E AL
ML, BT ATEDRE b5 [ i 5 T 45 S i EEARAH AL

(2) 3HE

P 2006 £ A FVE (Companies Act 2006) kg NECFI P BE A ILE R F , € AL (CA
§318) Fr— AATEIZAL, JEN EZSRFA MR, AR DMERARPHE, @il (CA
§282) MRS WHYRIANE R RO AR 2 TRl , SAREHE AR 2] AR AR 75 3k
fraede, FORGERMIRNZEF A, Fraleil (CA §283) AR SR HAL 75% DAL
FGE,

PARio Tinto (Jj#h%EH]) ARIERENGI, KTHEAERMER “Three members present in
person and entitled to vote shall be a quorum for all purposes” (ZEFE%E 51 4%) HI, HFEE=
AR B Ao NBL, SeEHE /A H] (British Telecom) MUE M4, HKEAMAFMEZ
TLAAEE, HERRE IOR SE T SR YA E N

(33) “Broker Non—Vote” (FREATCEIAN) Hl B EHIHEH E VAT 42 a5 5 & B e sC. Ealzal, B iy
FE| SR AR T BRI RS B R . A TCR BB B TC IR 2 5 730 i B il 2 HA BN AR A ) il BE A=A
—FEm, AT EIEARRSARBONAL, TR E REIX—A L, DR LR AR,

.55.
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A IRENEE NBON (FARSE 52 %) RABBAR AT SR A AR R & RO RHL, T a0 R 24k
GiIF R E N B0 B, O AR SE S S SR IR TR AHKL

(3) &

L E NBCS LB TS E AL 0¥ (Aktiengesetz) FRYMUVER, EERGEI A T E
SE LR, HEU (BRIREE 133 %) AR BOR 2 2 WURAE i L4 mT, #oh, X T#EFR
WAL AR A DME AR ALE . Fral kil (EEER—RIAEE 179 4, FabAn &= —
JBARVESS 179 2% a) UHFE AR 2 BB B0 70 2 = DA EAR I SRIRIRT, #EAh, SRR DAMEL AR
FIME, ZHEAEHRRIE, WRESVEE SR ilE

W Aixtron( Z B TR ) AT =R, 1ENEE—EME “Resolutions of the General
Meeting are passed by a simple majority of the votes cast, unless the Articles of the
Association or mandatory provisions of the law require otherwise. Insofar as the provisions
in the law require that resolutions be passere by a majority of the share capital represented
at the time of resolution, a simple majority of the represented capital is sufficient, as far
as this is legally permissible” (/2 FFERRHE 22 45508 1 WIRTEL) . MRV EE AN 24 A FAE A ML E 7T
A E BRI BRI A RLE ,  [RRE S ) 5E 24 F) RSO A8 1 R 20 6 JROAR & & SR DAL
AR (TR 240 @ BIW], T AR 28 B A A X I 5K “Resolutions of the amending
the Articles of the Association ,to the extent legal provisions do not determine otherwise,
require a majority of two thirds of the voes cast or, if at least one half of the share
capital is represented, a simple majority of the votes cast” (/A TEAELE 22 4% 1 W5 EL) %
ME SR ERMUEME, 2 ERAHE AR 2 2 W R m ) =02 “ DA ERiGEE, 7
Z— VA BRIy i 2 BB AR i P E U e R R, B2, EERSMNIAR “If a simple
majority is not achicved in the first round of voting for elections by the General Meeting,
an additional round of voting will be held between the two people who have received the
highest number of votes in the first round” (/ZSFEIZZEFLEE 22 445 2 151) B9, 40 2 U0ReE—&k
E U SPEERIRESUE S GUEN &t I (/R R E 282 &4 D IIPNG Sb i X SRy i e

(4) %&H

RE VAL S BN BCE R ILUE R, Wl B R R BCE SR R ) SR I T A R A
A Ry T2 — A B, X RRE SRR E R B EOK . 3E BT | ] DATE I B AR R A 1 o
BOE RN, BRI 2 B BRI R A i o i 431 i A B 20 ] SRR A 2
) TSI SRR 7 S I A R R AR B DU 73 2 — DA B, PR SR I A SR o U Y
hopz —VA R, JE B2 m) i mT DA A AR R AR PR s R B, DRI 2 I
AR T R A =432 — DA b,

i 1f Criteo 2 & % A2 b X T & 2 HOM Bk W {F B ML %E & F : “An ordinary general
shareholders' meeting can be validly conducted pursuant to a first notice of meeting only
if the shareholders present or represented hold at least one—fifth of the shares having the

right to vote. An ordinary general shareholders' meeting convened pursuant to a second

(34) ZLAEIG], ®EIHESC.
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notice of meeting may deliberate validly regardless of the number of shareholders present or
represented. Decisions of ordinary general meetings shall be adopted by a simple majority
of the votes cast by the shareholders present or represented. An extraordinary general
shareholders' meeting can be validly conducted pursuant to a first notice of meeting only if
the shareholders' meeting can be validly conducted pursuant to a second notice of meeting
only if the shareholders present or represented hold at least one—fifth of the shares having
the right to vote. Decisions of extraordinary general meetings shall be adopted by a two—
thirds majority of the votes cast by the shareholders present or represented ~ (ZEEFEE 19 4%)
O TR RLE B W LB LIARRTERHUE AR . 2 A TIRMEE R T S LA
JE I SE FE T AR R R Y RLAE

4. gk

L 3 L PSORI AR 7 PSS TN o e A ROy S B R A, 38 e K DA S 5 P07 5 A s 1 1 A1 L S 3R 91 1Y)
BN UL A A M Z 2, BRI TR B SRR R 1% 3 1 FE AR Y I AE T DAGE N P
B, MR B PRAE YA T IR IR AL E 2 75 L RB 8l 1 AR ML E AT M, B E N N i i) 7 W
X AT SEVA R

(Z) BEESHETZEREEARNNE

1. #EEFEHF LR A FORIARF G AT L

24 A5 B R E SN MR R« AT I T S T 2 B B IR AR SR A R B (o
THIY 3% M), JE A )48 R A 1) 45 R BOR 0 T B W iR Z R R R = W (546 KA HE],
61.5%) FIAIEERAE I (258 FAE], 1529.1%) difEER, &it3Ed 90.6%, B4R H
BRI AT RA 76 %, 15 8.6%, WK 8, FrLARH, XT &bl R AFTER KN Z FH .

A8 ETHHRE 5 (A, %)
K 4 AP B 3k 57, A3
A Ll A 2oyl A Ll

B FIATH E 30 7.8 46 9.1 76 8.6
JE B IAT # 102 26.6 156 31.0 258 29.1
S FnHATH 249 64.8 297 58.9 546 61.5

HoA 3 0.8 5 1.0 8 0.9
R Hait 384 100.00 504 100.00 888 100.00

To R4 28 6 34

2. Tkt

(1) AR5 A2 5L )

AL B4R 3% FE,

B EAT AR IR A AT R R — IR A EE .. o gk, JE BT Ak
R FFEES ARSI, FA BT B8H 32 Z A B BRAR, W T H A E 52 =55
By, TENE AT P AT R A (BVESS 400 4555 2 2 ©) (BA4l 3% ), 3 LA X sk

(35 ZWHEi5l, =& BiHE S,
(36 FHE « CHERIEY 5 409 458 2 3K« MICRUIBUNRLOY AN, 0 BATRL BACE 43 2 = A ERIRR AR, ST HB
o> 2 =3B RIRE Ay, TEES— 0 M S AT RS T R AL,

.5’7.
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I AR R AT FR A R e X R B b« KRR AT M A A RIS A IG5 M =t AR AT
v, AR E AR EEE AN Tk, FEEHE BT B ol s o ek e, H
B FFIX AR R IR RFIAE 3% Z N XAFAEARZ )AL,

F—, HAXTESE AT AT AT B A ZAERR S5 AH B IE R R BURA N . KR AT B
BHEATR BIT AT, HERETEER AT A, EX—A L S/MORHEARR., KkARS
PEALAY M S R R A A 2, HER RIRRBOA S AR B R B W A, 20 S5 iy He ) i ]
iR, il AT R, BRI EHAIFAE 2003.12.18. 2001 ARFO1 - 92 - 93 - 94 (&) KT
N B R AR A R A U AR H 55 B R AL S A B TR, RIRE AR R SO AR K
Pa A MR, AT PATEA (R B B 5 AR ASUR PO 2 ) A i 0 BE TR SR A, SR A I 77 4 BC 17 SR A
Y B 2t BRI I AASUIE i P 2 1) 3R AR S BC A A Y SE 2R A, TR T HA W 7 AU i A P 4 A
N T FEIRRBER W A B " IRRIB A B B AR =, X By 5 L AL Z S 2
BB AR S 2w B I F R BGE R E AR, SO B Z AL BN AR, AR B
WP AAT 7 3, WA AT 6 75 2 AT R il 2 i i W 7 AU T ) i SE AT

55, % R R 1962 AF w2 PR VA M N APPSR BBk, S B R 2 — D TEE LRI
TE. EALHH (FITZRRASER) WXRBARRRBGELL 3 % AY7R T ARSI AR HLE AU E
HAKA, T H A EARAT AL B XA, SRR, SRR - Byl flk s
(Sarbanes—Oxley  Act) FIAIZFIESRAL S T, 9k ve s B 2wl B RUE A 5 122 A 20 di oy
R A AP E AR EORRLE , (BB XA N R R R R B LE . H AR 2 fi
BN E T2 R 2%, ALY A X EEAE M T AR S R BRI B E . © T B E e R 2 bl
FEEWFHIFEIFAS HAFNEE, AESNhEEES, MELEXSEE#RES, R
i ] —HaE ) 3% MU AIRE = A — > EE A R AR s D R R A Y Bl A B 0 Te vk e
B, B, FEREAFRMH S0% mR TR EEITA, REXEEARBEEFSRAS
SaVAE, MR CEERIAY BIHLE AT RER A, SRR AEAR 3 JE TR I R TP B W A 1) AL

=, AR JCURSE AT PAR BT i BEAE i [ A T e 4w AR B A AR B M SR

I, KA AT 3% BN SRR R . R R AT BRI 3% DA LA R E S T L A HE
A ISR TR R g, O

B, FIRANEIRI A AT R, S8 M E o M S A e A I AN 00 S Y A T A A S ORI 55
%5 ERIRTL.

FOL 5 ] 7R VA ) M o ) SRR G B A7 2 ] 9 B M SR B R AT 70 2R R KRBT 23
T B,

(1) BEARGHRTG 10 (ZFETAIAH 2 B ] AL 3. (RIIASE 409 2556 4 300)

(2) BEARGHRT 10 {Z#5 TRy A BT AR S, (RIIASE 409 4556 1 3K 26 4 30

(3) BEAGHRM 10 Z¥ETrI iy A al v AL E— T R A S, (RIAS 415 R Z 5 130)

(373 &MWify « BT FREBEES AN 5 i B RO SIIAPEBRAED), 58 111 1T,

(38) FBI&M - (ML S AN SF AR SUERTTE), #iE LA E M4 2005 47, 55 27 L,

(39) WERBTAT A RO KAERE (SRR ATIGER) Shh A TSNBRFREE (FFRCIIMNEE), HA
ERPLK AN B 5 SR BRI F A AT, WENTGAHEAN AT, REIMARNARNATIEEN, LKA
— N
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(4)
(5)
(6)
5 1EKE0)

(7) BEALBAE 1000 /Z87C A BB E AR R ARCERFI#H T R R &, RERS

WARGHN 10 (CHTTA BRI A Rl AR IS, (RITASE 409 4556 1 30)
FARGH 10 /256 T A LRI 2~ B AR E — ATt R A S (BVASHE 415 522 45 150)

FEA B 1000 /255 70 0A B9 BT A R E — 4 A RS, (RIASE 542 %22+

i 3 NPAE

MBIt R, HFEITZERESNZERR =02 0L EAURINRES, St R R EEE

PRI EA — 2 A LR ST BB M 5 L5, (FIREE 542 22140 1A, 565 415 R 2 5

542 75 2 3. H3K)

23K, 5

(8) BEIABWUIE 2 JKEh LA LBy BT AR ERF PR IT R A&, SZRASHH 3 AALR
Wit Z RN, HETZRSMERP =02 " A EFURINTES, HilZ& R SRR S /NS
EHM AN LR BE W5 TR, (RREASE 415 22 55 25K, 56 542 k2 +—58 2 5K, S =30)

%9 FEEFTANHEF - FHERAEANREERERM
X 4 i % X
HEEE FR 2k W R A 3% BEH4094 % — 7,
RERE JRR 4 R PR 3 3% A0 Bk F365%, F415%, F434%,
e L B = A S w3V o 3 IR0 Bk FAISE 228 — T, #3934 22
HEFHERLER FF oL E RPN E F3%AN SR, HI014E— T,
DAL R B AR B FELHARWAERI%AN (Z0| BEFEINBE2F_RE=%, %
MEFHERLZR > =) M55 2% =5
A 10 IR NG HEF - FHER AR R RS RIAER

X 2

1

%X

RAFAR—TLum EHAFGERESE

R £ R WA A 3%

W F 5252128 =,

Y S o B A e

B AR 2 R B 3%

W FS525Z 128 =T,

RAPAR—FTNa LHArFEFL SR AT E
FWHFAZER

FF2LHRPNEA3%AN

BIEBMNSEZ28 T, &
3L Z2E B =G &
3914 % — T,

RARLR—TUAH LTATES L LFEHT
FEFHTIHER

FF A AADOR 3%
(ZRZ =% mR)

Wik FINBEZ2E —HHE =
W, BASEFZ2E =T,

KARAR—TULAW LTATAREF L LHEAF
FENFUER (BB EFES2LZ128 T
REGE, ZARFEXSER) (LFFH)

FR 2R W B 3%

Tk B 5A24 2125 =0,

KARLR—TLW LTATAREL LREAH
FENFHZR (B HEFESA2FZ125 T8
RE@E, ZARFEXSER) (LFEFH)

BR 2 W B 3%

WEESNEZ 2 =T,

FRARLR—TILuH LA FEER T EF W H
WER (EEEHFRL)

FF L BRIV EA3%AN

BB HAS55& 225 — T,
3934 2% — T =2,
3914 % — 7,

E
£

FARBA R—TALTCH L7 4 5 oL 2 0
WER (EBEEHFR)

FEF AR E A 3%AN
(=R Z =k k)

BEF3NE 228 —FE =
W, FASEZ2H =T,

XEHEBEEAEF AT (KA —TTU
L, FRERTH LT AT EEEAEE)

JE AR 2 R B T 3% A

Wik 54252128 =T,

.59.
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XEHREFEAEFHAR (FAH—TFTTIU
L, FRBRTH LT AT BEFAESE)

AR 2 W B 3% A

Wik HSA25Z 128 =7,

XEHHEBEEAEEHAT (FAH—TLTU
b, FRWRTH LT ARREFATHE R 20
Z5) (LEHFEFR)

REROIFITE AR WA FE %
EABEFAZR (BER2HRW
&R A 3%AN)

BEFESNEZRE=T, %
54242 10% —Ti{E 4,

XEHHEBEEAEEHAT (FAH—TLTU
b, FARWRTH LT ARBEFATAER 20
ZR) (EFHERFL)

LEHFITE RSB ATS
ERFIHEAER (BESHEN
& H A 3% )

MEESNEZR2E=ZT, %
5424 2108 — T E 4,

REHAFHZER2WAT (AAELTAF) &

FE R e P E A 3%

Wik H5425 2128 =T,

HEFZR2FAANHEEZR
REHAFHZER2WAT (AAELTAR) &
REFZR2FAANHEEZR
REHAFHZR2HAT (AAELTAR) &
REFZR2FAFANFEEZR
REFATFHZ RN (KAELTAHE) #
REFZR2FAFANTEEZR

JERRRWERE3%AN | Bk FSREZI2F =T,

JER RN E R BAI%AN | Bk FSREZI2F T,

THE, FiE 3%

FRAE 3% AU - RIBARIRIBGEL 3 Y% BB AT ERIAL, At 3% N - SKAIBAR—
NG SHAFIR KR NIRRT G 3 %R AT R,

N, BHABIINEREMAATRNESASZ MRS, F2FRAETEEDHBTA
AT E B, 15— 7 T E R BRI AT B 2 B RG], XS TFE A A 22251,

L, Wk LCSME THITRAAGHEEH, 73 INHERBAR S5 1 R IR § 2 (277
ERRE T EE R E .,

N, AR BT E A R R Sl A AT, RIS R R & W BUOR BT R R A 2
RO B ATy BRI U 7 2 — LA B i (RITASE 368 2% ), AT 35 A R SUR AR R AL AT
o o 25 B0A R B B0 S D S BR T AT Ay A B 3%, A SR R IR R R 4], LT
BRI RATIA BRI Y 7> 2 — DA BB U BOR S By R BCE R AT RE & B R 2 IR O Eean,
1E 5050 B E BT IR PR ARAR B R AL BAT (8, A AT TR BB Oy A 1T gl 2 AT i dy B 4K
(6%, R LA F AR BSOS Fo VR G

B. &1t 3% AU, HRYE KRR 8 542 5z 12 (HIHFRRASMMAEE) H=IRRE , SRR,
R IBAR BIFFIR K R NGV RO BRI 3% BUTEIL T, BURN T 3% BRI R BATE
PEATECE T T A TSR A2 o AT (At 3% ), “UARIE AT 3%
R, B2 w8 — K FeA 2w 50% By, (H2th R AETT M P 3% MURoA, 4RI 47% it
TR BB REA T8

PAL B T LA I S s R R R RS RRR, RBRBUR, RRBURIIFRIK
RANFCTRA L BT AR AT B2 3% MR AITE LT, B AMHTERRAL, &K
JBEAR CAS A At AN N RAR 35 IO 1o 1 3 S5 3% BMBLOn i, RIS REAT (R AL (CRVAD 26 542
FZ 2=, B,

(403 w51, SEEFAFNS, (5 EMAFERMEABIEATUS ZELY, 2843 7,
(413 At 3% BBUNAY B R EE BRI« ZEZ5 A S GRIEPHRIZTHES IBLR IS 7 %) 2010 48, 5
355 1L,
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R IAR I FFIR K R NFFA By & 8] — R B 2« SRR RERS 3l A 1 4 | s 1
Bl ] S5 N AT B AT Bl W T & GO AR R B T, B IR S T IR ROR EAR R 24
FIRSEN ) o BV RBEAR S R IR o AR N2 BIRSA B 0y 7E 5 S T DATE AT e 3 B3 o T 2% 7 ek [l
R BRI LE , IR B — RS A 1B L A RN A e R A, ™ R AT R VA
XHEGEAT ARSI F S BT 2% R 22 A IRBOCBOR YR AAL, FEAEn T JLAN 7 T )

B, I RES HASEZE S, SA ERE AT S 80 T 2 R R R B e, R
A E LA ERRLE . Y L, DA BR ORI S el T 2 B S R A AR Y, R
AR E T RBUR I BB AL

B, AT 3% M A TR S A TS LT . X RN 2 AR e BN G2
HIARIEST IR
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The Walking Constitutional System: the Principle of “Party Governing Politics and Law”
in Judicial Reform 5

MA Xiao,/China University of Political Science and Law.

Abstract: “Party governing politics and law” is an important constitutional principle throughout the judicial
reform of the judiciary. Its implementation is a dynamic process, including two specific contents: “Party governing
cadres” and “the division of labor between the Party and the government” . Through the cadre system, the
Party has implemented a leadership mechanism combining unification with specialization for the leading cadres and
ordinary judges of the court, and has realized the absolute control over the personnel issues of the court cadres. At
the same time, through the construction of judicial supervision and management mechanism, the Party has set up
a “the division of labor between the Party and the government” management system in the courts with the main
characteristic of “Party—government co—responsibility” , which avoids the risk of judicial power decentralization and
out of control brought about by the reform of the judicial responsibility system, and realizes the absolute control over
the exercise of judicial power. The purpose of “party governing politics and law” is to ensure that the court has
always been the state apparatus that the party and people can rely on. Through this constitutional principle, we can
see the unique structure and operation logic of China’ s constitution. It is of positive significance to reveal the unique
logic of China’ s constitutional system for correctly responding to the challenges posed by China’ s constitutional

practice.

Latest Development of Shareholder Resolution System in Korea 45

CUI Junxuan,/Honorary professor, the School of Law, Sungkyunkwan University, president, Enterprise Law
Institute of Korea.

Abstract: On 28 May 2013, Capital Market Act of Korea, as amended, stipulates that Korea will annul the
shadow voting system starting from 1 January 2015. Subject to the shadow voting system, as to companies offering

”

shares for public ownership and trading, trustees exercise voting rights neutrally with the ratio of “yes” votes to
“no” votes in the shareholders’ meeting, as if the shareholders attended the shareholders’ meeting in person,
to ensure valid attendance rate. In reality, most listed companies concern that they fail to convene shareholders’

meetings as minority shareholders do not exercise voting rights actively in the shareholders’ meeting for lack of
incentives and interest. Generally, minority shareholders refuse proxy voting. Companies may find it difficult to reach
any shareholder resolutions after the annulment of shadow voting system.

The author suggests that the system of different types of shares should be adopted as a feasible solution to
mitigate relevant requirements, and The 3% Rule should be annulled. The 3% Rule is a unique system in Korea,
stipulating that shareholders with over 3% of the total amount of issued shares shall not exercise voting rights in
terms of their shares over 3% for voting supervisors or members of board of auditors. The provisions of Article
409 (election and appointment) of Commercial Code of Korea are as follows. (1) The supervisor shall be elected and
appointed by the shareholders’ meeting; (2) Shareholders with over 3% of the total amount of issued shares shall
not exercise voting rights in terms of their shares over 3% for electing and appointing the supervisor as stipulated
by subparagraph (1), except the shares without voting rights. Besides, the provisions of subparagraph (2) and (3) of
paragraph 12 (the constitution of board of auditors) of Article 542 are as follows. (2) The listed companies subject to
subparagraph 1 of paragraph 11 of Article 542, shall elect and appoint members of board of auditors from the elected
and appointed directors as voted in the shareholders’ meeting. (3) Where the shares with voting rights of listed

companies held by the person holding shares in maximum, the person engaged in the special relationship herewith,
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and the person subject to the presidential proclamation, exceed 3% of the total amount of issued shares except shares
without voting rights, the shareholders shall not exercise voting rights in terms of their shares over 3% for voting
supervisors or members of board of auditors of non—independent directors. However, a lower percentage of holding
may be stipulated by the articles of association. The said provisions shall be annulled, otherwise, companies may find
it hard to elect and appoint supervisors after the annulment of shadow voting system within proper period.

Study on the Legal Basis of Securities Registration and Clearance 67

LI Dongfang / Professor, School of Civil, Commercial and Economy Law, China University of Political Science
and Law.

Abstract: The legal system of the securities registration and clearance is collectively referred to a series of legal
systems including but not limited to the securities registration, securities depository and securities clearance. Having a
clear understanding of the legal basis with respect to the securities registration and clearance is the pre—condition to

establish and perfect the specific legal system of securities registration and clearance. This article deeply discusses the

legal basis of the securities holding, securities registration and securities clearance.

Reconsideration of Personal Information Protection Path: Starting from Article 111 of the
“General Principles of Civil Law” 82

XU Mei/ Ph.D of civil and commercial law, Peking University.

Abstract: In the information age, citizens’ personal information is widely used. With facilitating business
development, the inadequacies of the state’ s protection of personal information is highlighted. Although Article 111
of the “General Principles of Civil Law” stipulates the protection of personal information, it is too concise. It not
only fails to define the legal nature of personal information in a comprehensive and clear manner, but also fails to
effectively cope with the application of laws owing to the coincide of personal information and the objects of other
personality rights, the protection of personal information property interests, and the coordination of the personality
interests of information subjects. This article believes that personal information possesses the dual attributes of
personality and property. In terms of protection, it should also proceed from this perspective. We should uphold the
dual protection attitude in the legislation, do a good job of case measurement in the judicial system, and implement

the principle of balance of interests in all personal information protection activities.

Value Examination and Applicable Laws of the Reprieve to Life Imprisonment 96

HE Xianbing / Law School of Southwest University of Science and Technology.

Abstract: From the standpoint of the theory of retribution, general prophylaxis and individual prevention,
there is antinomy between reprieve to life imprisonment and punishment system. So we should follow the regulations
retribution for reprieve to life imprisonment system, locate it in alternative measures of the immediate execution of the
death penalty, and avoid the adverse effects of populist outlook on punishment in referee. In practice operation, we
can prohibit the commutation and parole only when the sentence was commuted to life imprisonment, strictly limit
application of reprieve to life imprisonment based on intentional crime serious degree and social harmfulness, permit
prisoner in line with specific conditions temporary executed outside prison, and guarantee their right to provide for
the aged.

Deficiency and Perfection of Creditor Committee System in China’s Bankruptcy
Procedure 110

XU Shengfeng/ Renmin University of China.

Abstract: Since the introduction into China’ s bankruptcy law, the creditor committee system has many
shortcomings and needs to be improved, including unclear legal status, fuzzy coordination mechanism with other
participants in bankruptcy proceedings, lack of relevant functions and powers to be performed in reorganization
proceedings, and lack of provisions for related costs such as work expenses. These problems lead to the failure of the
creditor committee system to give full play to its value of safeguarding the collective interests of creditors, reducing
the cost of bankruptcy proceedings and safeguarding the fairness of bankruptcy proceedings, and to a certain extent
affecting the effectiveness of the bankruptcy law. Based on the study of the basic theory of the creditor committee
system and the bankruptcy practice in China, this paper analyzes the shortcomings of the system in practice and
puts forward some suggestions for improvement through comparative analysis so as to promote the creditor committee

system in China to play its role more effectively.
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