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On the Definition of the Liquidation Obligor of the Limited Liability
Company: on the Application of the 70'" Article of the General

Rules of the Civil Law
Wang Changhua

Abstract: After the implementation of the 70'" article of the general rules of the civil law
whether directors will replace shareholders and become the liquidation obligors of the company
still needs to be explored from the theory of interpretation and legislation. Although the 183rd arti—
cle of the company law does not make special provisions for the liquidation obligors the 18" arti—
cle of the “judicial interpretation of the company law (two) " and the 9" guidance case are not
corrected due to the implementation of the general rules of the civil law. In interpretation theory
after the implementation of the general rules of the civil law there is no change in the definition
of company liquidation obligors that all the shareholders are the liquidation obligors of the
limited liability company. However from the legislative point of view the legislature should take
the directors as the liquidation obligors of the company but not the shareholders. The company
law of China should make corresponding amendments in order to change the understanding of the
rules of the company liquidation obligors in practice.
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