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Research on the System of Voting Rights of Shareholders under the Subscription Capital System

Li Ruisheng
(Zhengzhou University, Zhengzhou 450001, China)

Abstract:In 2013, the reform of the capital system of the company law relaxed the capital system regulation, and real-
ized the transformation of the capital system to the fully subscribed system. The reform of the capital system as the foundation
of the company law will bring about great changes in the whole system of the company. Shareholders’ voting right connects the
company’s capital system and corporate governance structure, directly affects the exercise of shareholders’ rights and the bal-
ance of rights of relevant stakeholders. The company law has not made clear provisions on the exercise of the voting rights of
shareholders, especially the voting rights of shareholders beyond the time limit. Article distinguish regulation for shareholders’
voting rights, for shareholders in the subscription period, considering the shareholders all parties in the beginning of building a
company for the rights expressly agreed upon,should be in accordance with the shares subscribed to exercise voting rights. In
order to protect the lawful rights and interests of shareholders who have exceeded the time limit, the right to vote shall be re-
stricted to the shareholders” voting rights, and the voting rights of shareholders shall be calculated according to the paid-in cap-
ital.
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