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Analyzing the Hostile Takeover of Listed Companies and Its Legal Regulation
Through “the Dispute Between Wanke and Baoneng”

Cui Jinzhen Zhang Miao
( School of Law Tianjin University of Finance Economics Tianjin 300222 China)

Abstract: In the rapidly changing capital market acquisitions among listed companies are an important way to realize opti—
mal allocation of capital markets. By analyzing the legal nature of hostile takeovers and expounding the behavior and legal
status of Baoneng’s hostile takeover of Wanke by leverage this paper puts forward the countermeasures program to solve the
problems exposed by hostile takeover of listed companies in the capital market. In order to protect the interests of sharehold—
ers from infringement and keep the healthy and steady operation of the capital market listed companies should improve

”

their own shareholding structure adopt “the neutralism of directorate” and establish a matching judicial system. Mean—
while China Securities Regulatory Commission should also strengthen the supervision and management of all parties in or—
der to keep the stable operation of the capital market.
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