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Study of the Expulsion of Shareholders under the System of Capital Subscription
ZHANG Lei
(Institute of Law Chinese Academy of Social Sciences Beijing 100720 China)

Abstract=The system of expulsion is the most serious punishment for shareholders which plays a great role in
the autonomy of a company protecting trustworthy shareholders and corporate interests. Since the implementation of
subscription system in 2013  shareholders are fully allowed to subscribe to capital contributions which brings new
challenges to the protection of creditors”interest. The expulsion of shareholders may be extremely disadvantageous to
the creditors” transaction security. So the expulsion of shareholders should be carefully applied under the subscrip—
tion system. The reasons for the expulsion of shareholders should be clearer and more specific the voting mecha—
nism be established more ways be created for their right relief the creditorstight to know and right to dissent the
expulsion of shareholders be established in order to achieve the purpose of the Company Law to balance the inter—
ests of shareholders company itself and creditors.

Key words: system of capital subscription; reasons for the expulsion of shareholders; voting mechanism; credi—

tors right to know
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