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Internet Finance Regulation by Private Laws: Focus on the Effectiveness

86

of College Students’ Online Credit Consumption Contracts

Feng Hui

Abstract: Private law regulation on the internet finance focuses on the dispute resolution the
interests of relief and rule shaping so that comparing to the public law regulation it shows irre—
placeable value and advantages in the view of industry needs social effects and the implementation
of laws. As the electronic business plus internet loan develops rapidly the “double-edged sword”
effect is also prominent while the effect of strengthening the regulation of public law is limited and
its negative externalities are obvious which forces us to explore the corresponding private law regula—
tion path. There is a gap between college students’ legal level of civil capacity and their practical
level of consumer cognitive ability in varying degrees. We should adopt the method of typified regu—
lation for the specific range of goods and services from the perspective of contract law the con-
tracts with which college students’ consumption cognitive ability is clearly incompatible should be at—
tributed to the effectiveness of pending contracts and from the perspective of consumer rights protec—
tion law we should extend the time limit for college students to exercise their rights to terminate the
contracts.
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