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[ Abstract] The security interest filing system over movables proposed by international
organizations is an electronic system based on notice filing. It is intended to remind potential
trading counterparts that there is probably encumbrance on the specific movable, and to deter-
mine the priority among competing security rights. Under the notice filing, it is convenient for
the register to file financial statements with little contents. The filing authority is only responsi-
ble for the formal examination of filing applications. The registration process is quick and con-
trollable. At present, the security interest filing system in China is highly dispersed, many com-
ponents of which are paper-based registration systems, and the design of relevant rules does not
embody the characteristics of notice filing. There is an urgent need to unify the current security
interest filing systems. Based on the needs of special chattel management, China’ s policy
choices can only be directed to the coexistence of the special chattel filing system and the uni-
fied filing system of movables financing. The filing system should be an internet-based electron-
ic system, which should be filed by the parties, so as to reduce the manual intervention by the
filing authority. All kinds of transactions that have the function of security interest shall be filed

in the unified filing system of movables financing.
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