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Abstract: As a result of amendment of Company Law published in the end of 2013, the contributed capital system has
changed into subscribed capital system. The theory of Three Principles of Capital, which focuses its attention on transaction se-
curity and creditor benefits, has been shook by the enforcement of the new Company Law. There are a few disagreement over
whether or not the Three Principles of Capital has necessity to exist. Therefore, we need to reexamine the historical values and
theoretical contexts of Three Principles of Capital. Moreover, we should discuss the actual value under the background of re-
form of subscribed capital system. By means of sorting the functional orientation and system selection to, the article unlocks the
contact between Three Principles of Capital and statutory capital system, discusses the improvement of value and function of
Three Principles of Capital. On these basis, the article clarifies that the Three Principles of Capital is still alive under the back-
ground of reform of subscribed capital system. Moreover, it reorients the value orientation of Three Principles of Capital, ex-
pounds the updating and the practical value of the doctrines of capital determination, capital maintenance and unchanging Cap-
ital.

Key Words: Subscribed Capital System; Doctrine of Capital Determination; Doctrine of Capital Maintenance; Doctrine

of Unchanging Capital
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