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Research on Company System:

From the Perspective of Genetics of Institution

Wang Yan

Abstract: Commercial practice not only promoted the economy development innovatively but also promo—

ted the reconstruction of law system which specially showed in company law field. The partner system

the

equity crowd — funding and the valuation adjustment mechanism of Alibaba was innovations created by com—

mercial practice in the circumstances of no related regulations

and in return these innovations promoted the

development of related regulations and laws. From the perspective of genetics of institution why these innova—

tions in commercial practice and development of regulations? This thesis studies why these innovations could

happen aiming at studying the mechanism of the generation of the company system. Maybe the reason and

generation path of company system and law system are in it.

KeyWords: Commercial Practice; Partner System; Equity Crowd — funding; Valuation Adjustment Mecha—

nism
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