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Abstract: The Revised Company Law 2013 eliminated the minimum capital requirements, permitted shareholders to
contract around contribution period and abolished the capital verification rule, thus provoking an aggressive profile while weake-
ning the considerations on the creditors protection. The time lag between the registration on the subscribed capital and the pub-
licity on the paid— off capital, the lack of capital call—up institution and decriminalization on capital contribution triggered the
moral hazards of frauds on creditors, which have been indicated by increasing litigations. In light of this, we should initiate the
legal reforms, which include establishing capital call—up institution, creating capital —reduction mechanism based on creditors
“assent and court’s confirm, clearly indicating capital —reduction and introducing the solvency statement institution, etc.

Key Words: Registration on Capital Subscription; Publicity on Paid— off Capital; Call— up Capital; Capital Reduction

Based on Court's Confirm; Solvency Statement
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