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Subject: Preliminary Exploration On the OTC Financing of Securities Market Regulatory Regime

Author & unit: LAT Huazi( School of Law  NanChang University Nanchang Jiangxi 330031 China)

Abstract: OTC financing would accelerate the stock market skyrocketing and slump For the construction of a stable and healthy
stock market It must operate openly And strengthen supervision. The OTC financing supervision can rely on the broker port be—
cause of the sub — sector management system of finance industry Let securities broker audit information about OTC financing
manage and control their operations and to participate in distribution of income. SAC should develop “OTC financing Operational
Guidelines” to instruct operations of OTC financing business. The China Securities Regulatory Commission ( CSRC) should make
decisions based on the operation of the securities market Let OTC financing to get decent control at different stages of the securi—
ties market running. Chinas “Securities Act” should be clearly defined OTC financing how to participate in the stock marke
Make the operation and supervision of OTC financing have laws to follow.
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