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Subject: The Interaction between the Securities Act and Futures Act in the U. S. and Its Implications for China

Author & unit: LOU Jianbo( Law School Beijing University Beijing 100871 China)

Abstract: The relationship between the Securities Act and Futures Act is relevant to ( 1) the harmonization of financial laws ( 2)
regulatory and supervisory arrangements of derivative transactions (3) division of businesses between exchanges and (4) where
anchor products are traded. The all - inclusive securities law model a seemingly fashionable legislative model worldwide doesn’
t fit China; while the US segregated legislation model evolved from its long history of practices might be a useful model for Chi—
na. Given the prosperous commodity markets and financial derivative markets a Futures Act independent from the Securities Act
might be the right choice for China. In determining which is the governing law for securities derivatives the investor — protection
and market — promotion shall be the ultimate goals.
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