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future and providing the theoretical basis for the reader to appreciate Faulkner’s works.
The Status and Improvement of Legal Regulations for Securities Insider Trading
KONG Kang—ni
( Department of History Peking University Beijing 100871 China)

Insider trading a thorny problem along with the development of capital market is a serious illegal act that
goes against the Open Fair and Impartial Principles of capital market and damages the interests of investors.
The development of capital market in our country is still in the junior stage; legal regulations on securities in—
sider trading developed from the administrative penalties to criminal penalties. Securities Law sets clear regula—
tions on key components and legal liabilities of securities insider trading. With the development of market econ—
omy in our country the characteristics and illegal means of securities insider trading have been changing con—
stantly which puts forward new and higher requirements for administrative law enforcement and judicial review
of securities insider trading cases. The prevention of securities insider trading needs laws various measures and
systematic control and ought to take the revision of Securities Law as an opportunity to strengthen the legal reg—

ulations of insider trading and create a healthy and legal market environment for our capital market.
Adolescents’ Judgment of Friendship Potential
WANG Rong TONG Yue-hua SUN Ying-hong
( School of Education and Psychological Science University of Jinan Jinan 250022 China)

In order to understand better the characteristics of adolescents’ cognition of friendship addressing words
representing different people with different social relationships with adolescents were provided through comput-
er to the adolescent participants. 211 participants aging from 9 to 15 graded in 4 6 and 8 participated in the
experiment. They were asked to make judgment whether it is possible for two persons ( two words) to be

friends. The results showed that: ( 1) Adolescents believed that two persons respectively with different social re—

lationships with them were likely to form another relationship friendship. ( 2) Adolescents’ judgement was
influenced by the two persons’ background and their rank or bei ( generation) . Two persons sharing the same
background or with the same rank or bei ( generation) were more likely to be friends. ( 3) There were signifi—
cant age differences in adolescents’ judgment of potential friendship. Adolescents in grade 8 were more likely
to believe that two persons might become friends. Grade 8 is a key stage in the development of friendship cogni—

tion.
The Evaluation Research on Spillover Benefits of Ecological Protection of Waterhead Regions
LI Cai-hong' GE Yan-Xiang’

( 1. Shandong Police College Jinan 250014 China;
2. School of Economy Management Shandong Agricultural University Taian 271018 China)

The ecological protection and management measures of waterhead regions have improved the local ecologi—
cal environment and water quality and at the same time brought huge ecological benefits which are completely
free to the downstream regions. From the point of view of the fair development the downstream regions need to
compensate the upstream regions for their own benefits so as to make up for the ecological protection cost and
arouse the enthusiasm of ecological protection. The evaluation research on benefits of ecological protection of
waterhead regions can provide reference for the formulation of ecological compensation standards and to some

extent enrich the content of the construction of ecological compensation system.

( Edited by YANG Min ZHAO Jinfeng)
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