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Subject: The Deviation and Correction of the Operation of Administrative Power during Listed Company’ s Reorganization Re-

search on 45 Listed Companies

Author & unit: DING Yan ( Law School Qingdao University Qingdao Shandong 266071 China)

Abstract: Chinese and American company’ s reorganization practice the government regulation economic theory have justified the
intervention of the administrative power during Listed Company’ s Reorganization but the operation of any power should be the
boundary. Empirical research on 45 Listed Companies in China has demonstrated that the operation of administrative power has
already deviated from the legislation intent therefore it” s necessary to take effective measures to solve the problem. For example
we should employ the market mechanism of appointment of trustees and make the system of reward fund and professional liability
insurance; we should permit all kinds of interested people to participate in filing the reorganization plan and fairly distribute the
reorganization value; we should establish the bankruptcy court and the court must abide by best interest principle at least one
impaired class accepts the plan and absolute priority principle when applying cramedown.
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