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On Legal Character of Domestic Person — to — Person Lending Platform
Liu Ran

Abstract: Person — to — person lending a branch of the so called internet finance is a new
type of lending introduced to China from Britain and America. Due to lack of admission criterion
industry standards or regulator in recent years serious problems of person —to — person lending
arise continuously in domestic market impairing the rights and interest of financial consumers
even disturbing the order of economy. Relevant policies and laws are urgently needed to regulate
the industry. Person —to — person lending platform basically is a broker and should be treated as
a financial institution. Since none of existing financial institutions in China fit the characteristics
of person — to — person lending platform author suggests adding a type of “financial services
institution” to define person — to — person lending platform and prescribe special requirements
relating admission risk etc.
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