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On the Risk Isolation of Copyright Securitization

Tao Haifeng

Abstract ; Copyright securitization is the copyright backed securitization. The process and

structure of copyright securitization is similar to asset—backed securitization, but the risk isolation

of copyright securitization is not only special but also important. The construction of asset pool of

copyrightcould deal with the cash flow risk. Real transfer of copyright is the base of risk isolation

andthe transfer should follow the provisions of “intellectual property” and “Contract Law”. The

transfer of future copyright debtshould be recognized, considering the experience of corﬁparative

law and the demandsarising from practice. Trust is the appropriate wayof SPV in the practice of

copyright securitization.

Keywords ; copyright; securitization; future debt; SPV; risk isolation
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