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The Genre Construction and Application of Class Shares
GUO Qing—qing
( Civil and Commercial Law School Southwest University of Political Science and Law Chongqing 401120 China)
Abstract: Classes of shares are equities with different content in corporate shareholding
structure. This institution has been widely used in the stock structure of foreign
company law while still does not exist in the company law of China. The essence to
the genre construction of class of shares is broke through the relationship between
economic interest and voting rights under the circumstance of standard common
stock and separation and recombination of various sub-rights. The sub-rights of
Classes of shares can be divided into common or special sub-rights and economic or
controlling sub-rights. At the beginning of constructing the institution of Classes of
shares in China the application of Classes of shares should be limited to as follows:

specified preferred stock and dual class common stock. With the evolution of capital
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market the option in selecting Classes of shares would keep on expanding.
Key words: classes of shares; institution of class shares; application of classes of shares; genre

construction; dual share structure
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The Model Business Corporation Act § 6.01.
Delaware Code — Title 8. Corporations — Chapter 1. General Corporation Law — Subchapter V. Stock and
Dividends — § 151. Classes and series of stock.
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Fletcher Cyclopedia of the Law of Corporations 58. Stock And Stock—

holders Official Comment. 1. Basic Terms and Concepts.
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