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Research on Improvement of Acquisition Regulation System
of Listed Company: Concurrent Comment on Chapter V
of the Revised Draft to the Securities Act

Li Dongfang

Abstract: It is firstly necessary to further perfect the information disclosure regulation system with respect
to the takeover of the listed company in China in the process of revising the Securities Act. The details are as
follows: information disclosure supervision on large ownership shares and changes in shares negotiated acquisi—
tion and material asset transaction. Then it is necessary to improve the tender offer supervision system of the
listed company in China. The thesis discusses the following four aspects: changing and revoking the offer and
the right of withdrawal of the shareholders who will purchase the shares; the pricing principle and modes of
payment regarding the offer; the arrangement of squeezing out the remaining shares; and the waiver of the ten—

der offer.

Keywords: Acquisition of the Listed Company; Regulation; Review and Improvement; Revised Draft to

Securities Act



