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@ See John Armour, Share Capital and Creditor Protection: Efficient Rules for a Modern Comoany Law, The Modern Law Review
Limited 2000.

@ See Trevor v. Whitworth, 12 A. C. 409 (H. L. 1887), p. 437.
® See Trevor v. Whitworth, 12 A. C. 409 (H. L. 1887), p. 437.
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©® See La Porta, Lopez— De—Silanes, and Shleifer, Corporate Ownership around the World,2 Journal of Finance, 471—517(1999).
©® See Wolfgang Schon, Balance Sheet Tests or Solvency Tests—or Both 7 European Business Organization Law Review 183(2006).
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See Del. Gen. Corp. Law § 160(a) (1).

See New York Business Corporation Law § 513(a); California Corporation Code § 500.

See California Corporation Code § 166.
See California Corporation Code § 500(a).
See California Corporation Code § 500(b).
See California Corporation Code § 501.
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See Christoph Teichmann, European Private Company Law and Corporate Governance Conference, Berlin, 28 June 2007.
See Companies Act 2006(Uk) § 710.

See Companies Act 2006(Uk) § 714. § 715.

See Companies Act 2006(Uk) § 716—721.

See Companies Act 2006(Uk) § 687(2).
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@ See Phidiast L. Pollis, the Purchase by a Corporation of Its Own Shares of Stock

ark Law Review 422 (1938).
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A Suggested Legislative Approach, 4 U. New—

Y ” 21998 1 .

®  See Robert L. Phillips, the Concept of a Corporation ’s Purchase of Its Own Shares, 15 Alberta Law Review 324 (1977).
@  See Gilbert Dreyfuss, Distributions to Shareholders under the New California General Corporation Law, 9 Loyola of Los Angeles

Law Review 852(1977).
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@ See Robert L. Phillips. the Concept of a Corporation ’s Purchase of Its Own Shares, 15 Alberta Law Review 324 (1977).
@  See Gilbert Dreyfuss, Distributions to Shareholders under the New California General Corporation Law, 9 Loyola of Los Angeles

Law Review 852(1977).

@  See Alaska Stat. § § 10. 06. 358,10. 06. 360.

@ See Engert, Andreas. Life Without Legal Capital: Lessons from American Law. January 2006, http://ssrn. com/abstract =
882842, 2015—04—07.

® See Engert, Andreas, Life Without Legal Capital: Lessons from American Law. January 2006, http://ssrn. com/abstract =
882842, 2015—04—07.

©® See David Morrison, When Is a Company Insolvent 10 Insolvency Law Journal 4 (2002).

@ See Christopher I Haynes. the Solvency Test: A New Era in Directorial Responsibility. 8 Auckland University Law Review 125—
141(1999).
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@ See Committee on Legal Affairs, Draft Report with Recommendations to the Commission on the European Private Company Stat-

ute, p.o.
® See Andrew Hicks &. S. H. Goo, Cases & Materials on Company Law, Oxford University Press, Sixth Edition, 2008. p. 287.
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©® See Modern Company Law for a Competitive Economy: The Strategic Framework, Chapter 5. 4.
@ Andrew Hicks & S. H. Goo, Cases & Materials on Company Law, Oxford University Press, Sixth Edition, 2008. p. 289.
® Geoffrey Morse, Charlesworth’s Company Law, Sweet & Maxwell, Seventeenth Edition, 2005. p. 159.
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@ Production Resources Group, L.L.C. V. NCT Group, Inc. , 863 A.2d 772,790—791(Del. Ch. 2004).
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