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Quantitative Analysis of CSRC Enforcement Intensity
ZHANG Fang LI Xiang
( Law School of Chongqing University Chongqging 400043 China)

Abstract: The improvement of securities law enforcement system does not mean a real enforcement of secu—

rities law system. The enforcement intensity of China Securities Regulatory Commission ( CSRC) is of vital im—

portance to keep the securities market in order. To investigate the enforcement intensity of CSRC

this paper

calculates the indexes for the enforcement intensity of written decisions of administrative penalty from January

1st 2006 to December 31st 2014 by Reputational Penalty Property Penalty and Qualification Penalty. Besides

this paper also analyzes the indexes of enforcement intensity of misrepresentation and insider trading. It is found

that the enforcement intensity of CSRC is so weak that is not deterrent enough to the violations.

Key Words: CSRC; the intensity of securities law enforcement; quantitative analysis
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